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INo. 2 Fuel Oil $1.25 $1.24 1.0% $1.40 -10.9%
IK erosene $1.47 $1.50 -1.6% $1.60 -8.0%
[Propane $1.42 $1.42 -0.1% $1.43 -0.4%
|Unleaded Gasoline | $1.44 $1.43 0.1% $1.59 -10.0%
IDiesel $1.56 $1.58 -1.4% $1.78 -12.2%
Comparing the Cost of Heating Fuels Cost per 1 Million BTU
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Type of Energy BTU/unit Effic $lunit $/MMBtu 0
Fuel QOil, gallon 138,200 80% $1.250 $11.31
K erosene, gallon 136,600| 80% $1.474 $13.49 $30
Propane, gallon 91,600] 80% $1.421 $19.40 0
Natural Gas, therm 100,000| 80% $0.868 $10.85
Electricity, kwh 3,412| 100% $0.141 $41.39 $10
ood, cord 22,000,000 60% $125.00 $9.47 %
Coal, ton 24,000,000] 60% $182.00 $12.64 #2 Fuel Ol Propane Electricity Coal
Pellets, ton 16,000,000 75% | $181.00 $15.08 Kerosene Natural Gas Wood Pellets
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Recent Wholesale Spot Prices

20

85

80

Crude Oil
75

Motor Gasoline

O

Heating Oils

==

70

cents/gallon

65

60

55

50

07-Sep 17-Sep 19-Sep 21-Sep 25-Sep 27-Sep
14-Sep 18-Sep 20-Sep 24-Sep 26-Sep 28-Sep

NOTE: Sept 7 and 14 represent weekly average
SOURCE: EIA data

The chart above illustrates the voltility of the market after the tragedies of September 11. Initid
gpeculation on a possible shortage drove the price up.  Subsequent anticipation of reduced demand due
to a contracting globa economy have led to a price dump.

C Thenationd average retail price for regular gasoline for the week ending September 28 was
$1.415, down 6.9cents from the previous week and 10.8 cents from a year ago.

C Diesd averaged $1.390, down 8.3 cents from last week and 23.5 cents from ayear ago.

C TheNYMEX November heating oil price was 62.6 cents/gd, down 34 % from ayear ago.

C Crudeail prices have falen 21 percent since Sept. 11, down 31% from ayear ago.

The dedinein pricesisameatter of concern to the ail producing nations. Saudi Oil Minister Ali d-Naimi
sad last week that he expected OPEC to move swiftly to prop up oil prices with more output curbs,
despite sgns of economic recesson. The OPEC market basket price has been below their target price
of $22/bhl for the last seven days. Thismay trigger an “automatic’ 0.5mmb/day quota reduction. The
impact of thisaction is uncertain, since other oil producers are committed to maintaining fuel supplies.

Two factors may incresse the price of crude in the near term, a potential supply disruption in the Middle
East in response to US military action if it occurs, and a possible cut-back in legitimate Iragi exports
during renegotiation of the UN-gponsored “oil-for-food” agreement. At this point in time it may not
even be safeto predict price voldility for the coming months.

NOTE: The Vermont Fuel Price Report is published monthly by the Vermont Department of Public

Service. Prices are collected on or about the first Tuesday of each month and, unless otherwise

indicated, reflect dealer discounts for cash or self-service. For more information, please contact:
Tom Franks at 1-800-642-3281 or (802) 828-4035. E-mail: franks@psd.state.vt.us.
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